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Committed from Fund Balance for FY26 Budget: 
· June 16 Adopted FY 26 Budget us of $4,972,353 of fund balance (at $340 BSA)
· September 15 Approved Transfer of $262,536 to Child Nutrition Fund

$5,234,889 Use of Fund Balance for FY26


$5,864.338 FY 26 Fund Balance 
· $5,234,889 Use of Fund Balance for FY26

$629,449 Remaining Fund Balance projected for FY27 at $340 BSA 

+ 	$521,851 anticipated from BSA $700 (Budget Revisions on 11/17).

$1,151,300 Projected FY27 Fund Balance (11/17)

+ 1,130,512 HH and 3 additional INF (Winter Revision 1/26/26)
-$500,000 Winter Revisions Expenditures (Winter Revisions 1/26/26)

$1,781,812 Projected Fund Balance for FY27 on July 1, 2026
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KODIAK ISLAND BOROUGH SCHOOL DISTRICT
(A Component Unit of the Kodiak Island Borough)

Schedule of Compliance - AS 14.17.505

Year Ended June 30, 2025

Total fund balance - General Fund $ 10791947
less exemptions per 4 AAC 09.60(a):
Inventory 262,539
Prepaids 704
Encumbrances 628,199
Impact Aid 2,377,462
Homeschool allotment rollover 20,050
Self-insurance 1,638,655

Fund balance subject to 10% limitation

Nonexempt fund balances as a percentage of current year expenditures.

Fund balance subject to limitations - 5,864,338

11.76%

Exhibit J-1

Current year expenditures. T 49,858,604




